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VERY PRELIMINARY PLEASE DO NOT CITE. 

 

1. Introduction  

 

Elite is a concept that defines those in the upper part of a society or social group. The word 

literally means “the chosen” and refers to the wealthiest of the wealthy and the dominant 

among the powerful. Although the clear definition of the concept, is really complex to 

precisely define who belongs to the elites. But, even with this definition problem, economic 

literature recognises the importance of elites as a subject interrelated with economic growth, 

inequality and social mobility for instance.
3
 The economic role of the elites has been studied by 

classical studies as Pareto (1935), Mosca (1939), Schumpeter (1954) or Mills (1956), but 

dropped out of the mainstreams of economic debate since the middle of the last century.
4
 In 

the last two decades, interest around this issue has returned, mainly being defined as a key 

factor by institutionalists or inside the debate of business elites.
5
  

One of the aspects of this debate is how elites are formed and how people got access to it. 

These studies are deeply related to the entrepreneur concept and with the paths to 

enrichment. In this paper we approach to this issue through a quantitative way, using taxes to 

select elites on an objective way and for fifty of the top tax payers of Barcelona in 1883, we 

identify their origins, track their activities, in order to discover when and how they created 

their fortune. 
6
 

The analysis done in this paper wants to go beyond the linkage established by institutionalists 

with different aspects of economic performance as we consider that there are other points to 

consider when studying the economic elites. On first place that during the period previous to 

                                                 
1
 The author wants to thank the comments of Dr. Sudria, Dr. Sanchez and Dr. Blasco. All mistakes and errors are 

only mine. 
2
 UB and XREPP. 

3
 This short introduction follows Brezis, E; Temin, P; (2008). 

4
 Maybe main exception is Olson (1986) although he focused in social choice. Main contributions around this debate 

in EH that can be found in Cassis, (ed) (1994). 
5
 Brezis, E; Temin, P (2008), Friedman, W.A; Tedlow R.S (2003). They follow the definition of economic elite given by 

Mills (1956) 
6
 The debate regarding the origin of English Elites can be found at Foreman-Peck, J; Smith, J.A (2004) 

Nicholas, T (1999); Crouzet, F (1985) 
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WWI, the economic elites had a disproportionate power of decision and shared an important 

part of economic growth
7
. So, is important to understand why and how these elites were 

formed. Secondly, because the methodology used in this paper can help to understand the 

dynamic of the top incomes studies as they cannot track the changes in composition over the 

time. The one used in this paper can follow the changes.
8
 And lastly, previous related literature 

discuss mainly about Northern Europe and the USA. Few studies have been done for those 

regions of the Europe’s periphery that catch up later. In this paper I try to give some clues to 

that issue focusing in the origins of the late XIX economic elites of the city of Barcelona 

 

Literature review 

The role of elites has had little incidence in the Spanish and Catalonian Economic History 

literature,
9
 but has been approached indirectly in the discussion around the rise of the 

bourgeoisie. Because, if not all the members of the bourgeoisie were members of Barcelona’s 

elites, the other way round is (almost) true. As by the end of the century, all the elites had 

adopted the bourgeoisie values and lifestyle. The review about the origins and rise of the 

catalalonian bourguesie - as this is where we focus our analysis- must begin with Vicencs Vives 

(1954 and 1959). He studied the evolution of different generations of bourgeoisie setting the 

origins in the activities of the XVIII
th

 century: the colonial trade and the Indianas 

manufacturing. He concluded that 1830’s bourgeoisie had three origins: Merchants with a 

gremial or traditional XVIII
th

 century origin, those merchants and bankers enriched after the 

Napoleonic wars and the cotton manufactures.
10

 This argument was clarified and deepened by 

A. Sola (Sola 1977, 1993 and 1995). In his unpublished thesis (Sola 1977), she focused in the 

origins of Barcelona mid XIX’s elites and concluded that they were a heterogeneous group with 

a very strong internal cohesion, where new rich merge with old aristocratic families and where 

manufacturers had very low impact. In later works (Sola, 1985) affirmed that there was a sharp 

rupture between XVIII
th

 century economic elites and mid XIX
th

 ones. She finally identifies (Sola, 

2004) three origins for the middle XIX
th

 Barcelona‘s upper class: the indianos, those related 

with the cotton manufacturing and those merchants of different cities of Catalonia. Indicating 

two clear pathways to enrichment: through real estate business and by participating in 

different financial, industrial or transport companies. Focusing in a later period Izard (1979) 

                                                 
7
 Main studied examples are the robber barons in XIX

th
 USA (Delong 1998, J. Franch 2008), but also the 

phenomenon of Caciques during Spanish Restauracion could be a good example. 
8
 Atkinson and Picketty (2007).  See page 16 for a reflexion of the necessity of microstudies over the composition of 

tax incomes. 
9
 The exceptions would be Sola (1977, 1995),McDonough (1986), Fraile (1991) and Cruz (2000). 

10
 Vicencs Vives (1954). Pp. 368-370. 
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studied the role of the employers’ organization (Foment Treball Nacional) between 1868 and 

1873. He arrived to the same conclusion about the composition of the bourgeoisie that A.Sola. 

But he concluded that there was an internal division between those that supported 

agricultural development and those linked to industrial activities. Although this schism the 

elites coincide in the defence of a political system that safeguarded their propriety rights. 

Fontana (1988), gives a more extended vision and refers to the society before 1868 as 

extremely polarised and with a progressively unity of the higher class based in the defence of 

propriety
11

. An anthropologic point of view, with emphasis in the matrimonial links, was used 

by McDonough (1986), who affirmed that by the end of the XIX
th

 century, Barcelona elites 

(“Les bones families”) were formed by a hundred non-homogeneous access-closed endogamic 

families.   

Historiography finally has adopted the idea of the elites as a locked and rigid structure of 

bourgeoisie scarcely mixed with old aristocratic families
12

, whose fortune was linked with (and 

justified by) their role in the industrial revolution and to the colonial trade. This idea of 

Barcelona’s upper bourgeoisie can be found with nuances in popular works, such as those of 

Cabana (1996) or in more academic ones (Cabrera, Del Rey, 2002).
13

 In this paper we validated 

this view although with some clarifications.  

As previously said, elites were formed by different social groups. Maybe the one that has 

generated lately more research has been the Indianos, people who went to Spanish American 

colonies, and returned (sometimes) with a fortune. Vicent Vives (1959) and Sola (1985) 

affirmed that their role was overdimensioned because of the publicity that received certain 

indianos extremely rich. On the other side Yañez (2006), Rodrigo Alharilla (2007) among 

others, defended their influence in Catalonian economy.
14

 They highlight the role of important 

individuals and measure their economic influence mainly by their participation in directors’ 

boards, politics, real estate and key industries of the country.
15

 A broader view of the capital 

flow from Cuba can be found at Bahamonde and Cayuela (1997). They found that great 

fortunes, some of which, would become part of Barcelona’s elites, come back from Antilles 

mainly in the two decades after 1840. After 1860 the flow increased but was composed mostly 

by more modest individuals. The indianos analyzed in this paper precisely made their fortunes 

                                                 
11

 Fontana (1988) pp 362-370. He follows A.Sola (1977) 
12

Maluquer (1977) analyzed the impact of the first liberal revolution (1833-1848) onto the social structure. He 

stated that there was an implicit agreement of the non Carlista aristocracy with the liberal system to abort any 

possibility of a revolution. This finally supposed a merge of the nobility and the bourgeoisie in a compact new ruling 

class 
13

 Cabrera, Del Rey pp 42. 
14

 For instance: Sorenson (1985), Moreno Fraginals (1995), Soler Becerro (1998), Rodrigo Alharilla, M (2000 ,2005, 

2010); Rodrigo Alharilla, M; Castañeda, L (2004), Yañez (2006). 
15
 Tafunell(1994),Yañez (2006), Rodrigo Alharilla (2007). 
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before the mid of the XIX
th

 century, which confirm Bahamonde and Cayuela (1997) findings, 

and the importance of Indianos in the Catalonian economic development. 

Related to development of finance, special interest has the history of the “Banc de Barcelona”. 

Blasco, Nogues (2004), Blasco, Sudria (2009), Badia, Blasco, Lozano, Soler (2010) analyze this 

financial institution (in some sense The Bourgeoisie Institution) that become one of the main 

protagonists of XIX
th 

century financial life in Barcelona. Its importance is confirmed by the fact 

that an important part of the elites studied here were linked directly or indirectly to this 

bank.
16

  

Lastly we have to mention the approaches that study the XVIII
th

 century commercial activity as 

one of the driving forces of industrialization in Catalonia. This literature gives us information 

about the formation of the economic elites between the end of the XVII
th

 century and the 

beginning of the liberal era. F. Valls Junyent (Valls Junyent 2003) followed Pierre Vilar’s 

approach, stressing the importance of the agriculture as the driving force and spark of the 

growth of commerce that become the basis of Catalonian industrialization process. He 

concluded that the Atlantic commerce of wine was a way to use the excess of capital 

generated by agriculture and in the end one of the causes of Industrial Revolution in Catalonia. 

A. Sanchez (A. Sanchez 2000) studied the importance of the Indianas as the first textile 

industry in Catalonia when merchants began to manufacture. He concludes that 

industrialization was definitely settled by the end of the decade of 1830’s along with the 

political stabilization of the country. They both, Sanchez and Valls, described the society of the 

XVIII
th 

century and first decades of XIX
th

 century as a dynamic society where the commercial 

houses increase their importance and where we could find the root of the process of 

substitution of the old aristocratic elites for new bourgeoisie ones. Napoleonic Wars supposed 

the inflection point of this process and an interruption in the continuity of the ruling economic 

elites. This point is verified in this paper as few of the wealthiest families on the decade of 

1880’s can track they fortunes down to the XVIII
th

 century and by the fact that an important 

part of fortunes were created in the first half of the century.  In table 1 we can see that for 32 

of the 50 cases we were able to determine when the fortunes were created. The lack of 

sources before 1845 has avoided the possibility of using less broader periods. 

 

 

 

                                                 
16

 Such as Manel Girona, Vidal-Quadras, J.M.Serra etc… An study of the investment networks can be found at Badia, 

Blasco, Lozano, Soler (2010)” Centrality and investment strategies at the beginning of industrialization in mid-

nineteenth-century Catalonia”. Business History. Issue 3, pp 493-515 
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Date of 

creation 

Nº  Percentage 

XVIII 4 13% 

1st half XIX 23 72 

2nd half XIX 5 16% 

 

Table1: Origen of the fortunes in 1882. 
17

 

 

 

 

2. Hypothesis and methodology 

Economic History literature discussed in the previous point shows us that XIX
th

 century 

economic elites were formed mainly during the decades that followed the Napoleonic Wars, 

they were linked to the industrial revolution activities and that some of them marriage the old 

aristocracy
18

 to buy the status or became aristocrat buying their tittles. Elites invested in real 

estate and new business and become gradually endogamic and closed. New comers were very 

few in number, mainly related to colonial trade or Indianos. 

Through the quantitative analysis presented here we wish to clarify some of these 

affirmations. We argue in first place that the Indianos (and hence, the transfer of colonial 

capital) was more important than previously thought.  In second place, although we observe 

during the second half of the XIX
th 

century, a closure of the access to the social and economic 

upper parts of society we also see new entries that contradict the view of a sealed group. Even 

more, our findings seem to show that economic promotion is only found in certain moments. 

Hence, we defend that economic promotion is only available in certain places o moments. In 

third place, we make emphasis on the role of commerce as an important activity during the 

period.   

The method to verify our hypothesis is through the construction of a data base that captures 

who the richest people were in three specific moments 1853, 1868 and 1883. Once detected 

who the richest were, a systematic analysis of fifty of the top tax payers at 1883, allowed us to 

observe the characteristics of the chosen individuals.  

 

 

 

 

 

 

 

                                                 
17

 Source Data Base: Elites economicas 1853-1883. 
18
 Catalonian “old” aristocracy was formed during the XVIII

th
 century mainly from old merchants or medium 

landlords. The Catalonian medieval old nobility merged with the Spanish one or disappeared after 1714 Sola (1977), 

Congost, R (1993), Santirso Rodriguez (2002). 
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3. Analysis of the sources. 

Construction of the data base “ELITES ECONOMICAS 1853-1883” 

The data base employed in the analysis was constructed using two sources: the CI, 

“Contribución Industrial de Barcelona. Matrícula y Listas Cobratorias” and the CT, 

“Contribución territorial de Barcelona y términos agregados.” The first one, CI, collects the 

values of the taxes that all the companies and persons with business in Barcelona should pay, 

so is a good proxy for the income related to industrial and commercial activities. The CT 

gathers the values of the taxes that should pay the persons and companies for their real estate 

so it has been considered a good proxy for wealth. Of these two sources we picked three 

moments separated by a span of fifteen years: 1853, 1868 and 1883. Then, we reviewed about 

35.000 tax payers for choosing the 5% upper payers (about 2749 entries with name, surname, 

or company name, address
19

 and taxes paid in pesetas) which is the core of the data base.
20

 

The period has homogeneity in the legal frame as is situated between two great fiscal reforms: 

the one of Mon-Santillan at 1845 and the one of Villaverde at 1899.  We choose the fifteen 

years spans because was enough to see changes in the families and because. The specific years 

were chosen in part by the availability of the data but also because of their significance. 1853 

reflected Barcelona before the urban expansion of 1860 as consequence of the demolition of 

the city walls. Also is just the end of the period marked by Vicens Vives (1959) as the great 

expansion of industry (was the year of creation of the society of “Canal de Urgell”, and also of 

“Fomento del Trabajo Nacional”) just before the liberal revolution of 1854 and the 

disentailment of 1855. Year 1868 was the end of the illusions of a great economic and 

industrial expansion that began forty years before. The crack of Barcelona’s stock exchange of 

1866 caused the failure of the Spanish railway societies and financial institutions deeply 

affected Catalonian Society opening the gates for the 1868 revolution.
21

 1883 is the year of the 

arrival of filoxera to Catalonia and also marked the end of the great economic expansion of the 

“febre d’or”. So, we picked up three moments of change and crisis in Catalonia’s society, well 

spaced in time and with a homogeneous legal frame. 

Geographically the data base was compromised to the city of Barcelona before the 

annexations of 1892. We included the two principal new neighborhoods: the area of the 

                                                 
19

 For only half of the persons and companies.  
20

 The construction of this data base and a first approach was presented as my DEA project at September 2009 

under the tittle "La burguesía barcelonesa decimonónica: Un estudio a través de los mayores contribuyentes entre 

1853-1883". Data construction was helped by previous works of E.Tello and J. Ossorio, R. Soler and L. Castañeda. 

Mistakes and misinterpretations are only mine. 
21

 Sudria, C; Navas, M (2006) “La crisi financera de 1866 a Catalunya: una revisió” Recerques nº 55 Pág. 35-72 
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Eixample that became the focus of urban expansion and construction at 1868 and 1883. And 

for 1883 the most important industrial district after Barcelona, the neighborhood of Sants. 

Through this way we controlled the real estate and the industrial expansion of the city during 

the period.
22

 

 

Advantages, disadvantages and limits of the sources. 

 

We used taxes to discriminate the economic elites of Barcelona in an objective way. We are 

aware that taxes used as sources have some inherent limits and disadvantages. The most 

important for the analysis carried out in this paper is to what point they are a good proxy to 

wealth or income distribution due to tax avoidance.
23

. Also we have the problem that certain 

activities could be underrepresented or not taxed at all. We are conscious of these problems, 

but we consider taxes remain a good tool that give a general vision of the economic structure 

and allows determining who the economic elites were and their evolution.  

Additionally we have to consider that the Spanish XIX
th 

century tax system had some particular 

problems. The ones that affect this analysis, leaving aside corruption, is in first place that not 

all the activities were levied (main excluded were: bonds, stock shares and dividends). 

Secondly, some activities were under evaluated as different criterions were applied to the 

taxation of different activities: industry paid fixed ratios for every machine, societies paid for 

the capital, etc
24

. In third place, the tax system was top-bottom designed. The state fixed a 

quantity and was responsibility of the regional authorities to distribute it among the cities and 

villages
25

. Real estate taxes in the big cities and regional capitals, as Barcelona, were fixed by 

the real estate top tax payers who lead a commission to evaluate the value of the proprieties 

(amillaramientos, base for CT). Buildings were evaluated by the value of their rents or the 

value of the last transaction. In CI law indicated that fixing the taxes was responsibility of the 

City Hall who evaluated the income for every industrial and commercial sector (matrículas 

base of the CI)
26

.  For some activities taxes were fixed ones
27

 but for the rest law obligated to 

                                                 
22
 Barcelona’s industrial activity represented in 1861 about 45.1% of the villages surrounding the city and Sants 

represented 28%. The other great district, Sant Marti de Provençals (16,08%), did not get importance until the end 

of the century. 
23
 Is wieldy know that the tax revenue system in Spain was a corrupted one. In 1870 the rural tax avoidance for 

1858-1865 was estimated in around 40% . Pons Altes (2008) pp.9. 
24
 To avoid this diversion we picked up 5% up of each of the internal divisions (Tarifas).  

25
 In small cities law established (Real Decreto 23 may 1845) that a commission made of one third of top tax payers, 

one third of the medium and one third of the bottom should discuss the distribution. Reality differed from law, as 

caciquismo was the rule. 
26

 Instrucción 20 Julio 1850 art 7.  
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business and professionals to associate in guilds or professional colleges and the City Hall 

designated officials to distribute the quantity every guild had to pay.
28

  

This system that looked highly unfair had internal counterbalances. The one that guaranteed a 

certain amount of fairness in distribution was the necessity of political equilibrium. Direct 

taxes (as CI and CT) fall on the activities of the wealthiest, the indirect taxes (mainly the 

consumos) fall on the poorer. So, the political responsible (Major) when dividing the taxes had 

a balance to respect: If he charged too much in the direct taxes he could lose his positions as 

he was damaging his electors. If he charged too much in the indirect taxes he could face an 

uprising like the one in Lleida in 1865.
29

 We have to remember that it was not only a form to 

collect revenues but also, as they were publically published, was a form of prestige (necessary 

for having credit for instance) and of political representation as only owners and top industrials 

and merchants could vote. The fact that taxes were publicly exposed,
30

 although we do not 

know how often allegations were made to the distribution, assure that certain vigilance 

between them. We have found some correspondence that we have found, denouncing 

individuals that change from one college to another for avoiding paying its share of taxes
31

.  

Lastly we have to remark a limitation that is imposed by our methodology. We excluded the 

Public Limited Companies because we cannot know how the share of the stock shares change 

along time. But again the argument of diversification of investment of economic elites is valid 

for this limitation. For instance, Manel Girona was one of the greatest share holders of the 

“Banc de Barcelona” but we can easily find him among the top tax payers for the companies he 

co-owned (in 1853 for “Girona Hermanos, Clave i cia”) or for his real estate proprieties (in 1868 

and 1883).  

We can conclude that the CT and the CI give us inexact information, but definitely defines a 

way of evaluating who the wealthiest were. As far as we know taxes were not proportional to 

the level of wealth or income but is possible to use them to identify who the elites were in an 

objective way. This methodology gives us an advantage prior to other measures that simply 

                                                                                                                                               
27

 Such the case of limited partnership companies that paid 200 escudos for every 100.000 escudos of paid up share 

capital, or some factories were was set up what they should pay for every machine. Agustin Carrasco, p (1867), pp 

164 and 171 nota 3. 
28

 Real Decreto 20 Octubre 1852. Law established that every individual paid a maximum of five times the average 

and a minimum five times less than the average. Not always this rule was followed. 
29

 Pons Altes (2008) pp. 27 
30

 This can be found in the first pages of the CT and CI Matriculas y Listas cobratorias 1845-1863 and Contribución 

Territorial de Barcelona (ACA). It was supported by Real Orden 8 Diciembre de 1848 art 4. We have found the CI tax 

payers also published in the Boletin Oficial de la Provincia 24-12-1867 (number 306) and in 1852 in the appendix of 

the CT. 
31

 Correspondencia Junta de Comercio a las cortes 21-03-1864. CXXXIV 2, 221 Legajo CXXXIV. 
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identify the most important business men or the elites using dictionaries or other subjective 

ways of identifying
32

.  

 

4. Analysis of the data base. 

 

Who paid the taxes? 

 

When analysing the 50 top tax payer two surprising results arise: the high number of 

merchants and the high number of indianos.
33

 We expected a major number of manufacturers 

and a more reduced number of indianos. So in order to verify if this was a trend of the top fifty 

we used the data base to give a broader view of the economic structure that reflected the 

evolution of the distribution of taxes during the period 1853-1883. Were merchants only 

present among the top tax payers? Through the analysis of this section we will see that the 

results are coherent and reflect the trend that we found among the 5% of top tax payers. 

We have to mention that we are focusing in Barcelona. The city had a intense industrial 

expansion through its periphery since the fall of the walls in the decade of 1850`s. So in 1883 

we included the neighbourhood of Sants that was the one with the highest industrial 

concentration after Barcelona
34

 to control this industrial expansion outside the walls of 

Barcelona.
35

 As can be observed in table 3 the percentage of manufacturers remains very 

similar for all the period. 

In first place, we have to fit this 5% of top tax payers inside the whole society. This gives us a 

view of the existing inequality. For CI tax payers we have choose to compare the tax payers 

with the active population of Barcelona, and for CT with the number of families. CI tax payers 

represented 9,4% of the active population in 1853 and 8,8% in 1883. The upper 5% tax payers 

were 0,9% of the active population in 1853 and 0,8% in 1883. In the case of CT tax payers, the 

real estate owners, they represented 12,2% of the families that rise to 14% in 1883. The top 

5% represented 0,6% of the families (about 200 in 1853 to 350 in 1883). A resume of this data 

                                                 
32

 See Cabana (2001 and 2007) as example of subjective choosing of important businessmen. Or for the English case 

see: Foreman-Peck, J; Smith, J.A (2004); Nicholas, T (1999); Crouzet F(1985). They all use as source dictionaries of 

industrialists and businessmen. 
33

 See appendix 1 and table 9. 
34

 Sant Martí de Provençals which is the neighborhood that concentrated most of the industry that move outside 

Barcelona was in 1883 less important than Sants and would not become important in industrial sense until one 

decade after. Nadal (1986). 
35

 As a counterargument to our own thesis, we have to mention that merchants were not a closed group that only 

dedicated to commerce. As demonstrated when going through the biographies of the fifty top tax payers and their 

wills, diversification of their investment seemed to be a rule. For instance Claudio Lopez Bru paid in Barcelona for 

his activities related to banking but he had other activities in another places.  A broader view must be done to have 

a clear picture. 
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is presented in Table four. Roughly we can affirm that 1% of population was proprietary of one 

third of the income generated by urban proprieties income, commerce and industry. 

In second place we putted together all the information that the data base gave us regarding 

the business economic structure. We joined together the hundreds of categories and created 

ad-hoc divisions. Table 2 shows us where we can find those paying the upper 5% of taxes. As 

we said in the previous point those paying the most had power to decide how the taxes were 

distributed. So, we conclude that this distribution of taxes, represented in table 3, could give 

us an idea of the economic weight of each sector. 

  1853 1868 1883 

Merchants and big wholesalers 0,68 0,70 0,65 

Workshops and Industry 0,05 0,07 0,06 

Financial services 0,00 0,57 0,55 

Transports 0,00 0,35 0,17 

Professions (lawyers, doctors..) 0,06 0,06 0,13 

Retail 0,00 0,00 0,01 

Commission agents 0,02 0,23 0,03 

Executives and directors 0,00 0,00 0,01 

Entertainment 0,03 0,09 0,06 

Restaurants, cafes… 0,11 0,50 0,11 

Printers and Newspapers 0,09 0,00 0,00 

Tertiary sector 0,00 0,00 0,00 

Other professions 0,00 0,00 0,03 

Mean 0,06 0,07 0,06 

 

Table 2 percentage of 5% in each of the categories of CI
36

 

   1853 - 5% 1853-Total 1868-5% 1868-Total 1883-5% 1883-Total 

Merchants and big wholesalers 0,794 0,328 0,757 0,347 0,544 0,245 

Workshops and Industry 0,104 0,104 0,091 0,093 0,125 0,116 

Financial services 0,000 0,003 0,022 0,032 0,112 0,050 

Transports 0,000 0,000 0,051 0,037 0,043 0,028 

Professions (lawyers, doctors..) 0,018 0,030 0,027 0,063 0,055 0,057 

Retail 0,028 0,382 0,012 0,392 0,054 0,300 

Commission agents 0,003 0,031 0,013 0,010 0,018 0,068 

Executives and directors 0,000 0,000 0,000 0,000 0,002 0,008 

Entertainment 0,017 0,012 0,007 0,011 0,006 0,008 

Restaurants, cafes… 0,029 0,043 0,021 0,008 0,005 0,009 

Printers and Newspapers 0,008 0,011 0,000 0,002 0,000 0,002 

Tertiary sector 0,000 0,057 0,000 0,000 0,000 0,002 

Other professions 0,000 0,000 0,000 0,006 0,036 0,107 

 

Table 3: CI’s 5% upper tax payers vs. total tax payers.
37

 

                                                 
36

 Source Data Base: Elites economicas 1853-1883. We picked up 5% upper tax payers for each of the tariffs and 5% 

of the total. In consequence total is always a little above 5%. 
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We can observe in table 2 that in 1853 68% of the tax payers under the diferents categories 

that form the group Merchants and Big Wholesalers where among the upper 5% of top tax 

payers. This confirms that during all the period merchants were the most taxed. Table 3 

contains the distribution of taxes paid by each category in relation with the totality of the 

payed taxes. For example in 1853 almost 80% of Merchants and Big Wholesalers were among 

the 5% top tax payers. That category as a whole paid 32.8% of the taxes. Is easy to see that 

Merchants were who paid the most as individuals and as category. What could be considered 

diminution in the percentage of Merchants clearly seen in the first row of table 3 (merchants 

go from 0,328 to in 1853 to 0,224 in 1883) is in fact result of a redistribution of some of the 

members paying in the categories of merchants in two other main categories: Transport 

(namely shipowners) and financial services (namely bankers). These two categories were 

included in 1852 in the category of Merchants and Wholesalers and split in 1868 and 1883. 

Thus, we can see that those activities linked to commerce remain the most important. Also, we 

can deduce that businesses were relatively big as between 65% to 70% fall in the top 5% 

during all the period. So we can conclude that commercial capital was the most abundant and 

important of Barcelona between 1853 and 1883, although the nature of the business had 

changed in the thirty years of the study.  

When focusing to Workshops and Industry we can see very few big businesses. We interpret  

that the industrial structure of Barcelona remained the same for all the period: very big 

factories (mainly textile) that were supported by a network of little workshops, sometimes 

with the same owner
38

. We have to note how different activities that in 1853 were not very 

important are progressively levied as they growth in importance. A perfect example of this is 

how the category of “professions” (doctors and lawyers basically) or small retail increase their 

importance and double the taxes that they paid
39

.  

Can also be observed a regularity in the activities although is obvious that business in 1883 

were not the same that those in 1853. During this three decades world changed significantly, 

but commercial related business continue to be on the top, industry maintained the same 

structure and new comers only arouse in the bottom part of the upper 5% through professions 

or extremely successful little shops. When we breakdown and analyze the composition of the 

two main groups, manufacturers and merchants, on table 4 and 5, stability remains more 

                                                                                                                                               
37

 Source Data Base: Elites economicas 1853-1883. We picked up 5% upper tax payers for each of the tariffs and 5% 

of the total. In consequence total is always a little above 5%. 
38

 Sanchez (2000) for a initial situation. Nadal () for the new industry that settled near to the rivers seeking for cheap 

energy and low wages. 
39 For more information see Banti (1994) “Burguesies de les profesions”. Recerques nº28 



12 

 

obvious. The later remain more than 50% for all the period although we can see a drop in the 

textile warehouses. For the manufacturers we see a plunge in the small textile related 

workshops that progressively diversify or go outside the walls of the city but big industries 

remain textile.  

We can see the evolution of the most important commercial and manufacturing activities in 

1883. In both cases we observe an increase of specializations of activities as progressively new 

categories are added to the taxes. Also if we compare both tables we see that the kind of top 

business is different. In the Merchant related activities we see that an important percentage of 

them are in the top 5%, i.e. almost 100% of the members under the category of merchants, 

61% of merchants and warehouses of Spins…In the other side, in manufactories activities the 

percentage is much lower, even the related textile activities in 1883 only have a percentage of 

between 78% to 31%. As previously said this reflected the structure of industry in Barcelona. 

Merchants were, without doubt the most important category and also the most indefinite one. 

In 1853 and 1868 they include bankers and ship-owners, not included in this table in 1883. This 

category included from the great Commercial Houses to most modest merchants. And they 

had an array of different interests and activities related, as far as we know, basically with 

colonial trade and manufacturing. And they were in my opinion the driving force of Barcelona’s 

economy in this period. And further study of this category will have to be done. 

 

 

 1853 1868 1883 

 5% Total 5% Total 5% Total 

Merchants 203.937 213.719 329.385 375.245 383.713 383.770 

Merchants and warehouses of spins and textile products 17.402 46.931 142.055 239.800 76.742 124.279 

Retailers of jewelry and precious stones. 1.920 3.086 3.078 7.165 17.978 37.846 

Merchants and warehouses of salt cod   23.958 26.890 31.040 36.023 

Merchants and warehouses of iron and steel   6.213 12.795 21.211 30.619 

Other 39.565 85.945 43.758 60.418 57.409 135.107 

 

Table 4: Evolution of 5 top paying activities of the “Merchants activities in 1883.
40

 

 

 

 

 

                                                 
40
 Source Data Base: Elites economicas 1853-1883. Retailers of jewelry and precious stones in 1868 and 1853 paid 

under the Diamonds merchants Category. Merchants of salt cod paid in 1853 under the category of “drugs and salt 

cod merchants” and are not included. 
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 1853 1868 1883 

 5% Total 5% Total 5% Total 

Textile and Spinning manufactories 24.482 63.808 43.840 90.493   

Cotton industry- Spinning     33.738 42.691 

Cotton industry-Mechanical textile mills     31.975 41.007 

Printing workhouses     7.565 22.564 

Machinery construction workhouses 3.033 6.233 4.015 10.025 10.841 15.150 

Pattern printed manufactories   7.015 10.823 11.878 15.009 

Other 17.035 47.370 19.785 80.365 54.441 260.280 

 

Table 5: Evolution of 5 top paying activities of the manufactories activities in 1883.
41

 

 

 C. T C.I 

1852-1853 27% 39% 

1868-1869 29% 42% 

1882-1883 29% 34% 

 

Table 6: Taxpaying of upper 5% 

 

When focusing in the CT tax payers we cannot make a classification in categories but we can 

see stability in concentration of wealth in front a decrease in the CI. In table 6 we can observe 

stability in the economic structure, although in 1868 and 1883 we include the Eixample urban 

expansion. This new stock of buildings should have represented a change in the structure but 

the percentage of real estate owned by the upper 5% is stable. But stability in percentage does 

not means that is a closed society. As we will see later between 1868 and 1883 there is a 

change of propriety for the first 100 tax payers, leaving aside deaths and parent related wealth 

transmission, of about 26% 

More difficult is to demonstrate that there was stability among CT tax payers as we cannot 

make the same in-deep analysis. But we can check in a different way. If we apply a Gini index 

to the CT we can see a increase in inequality as Gini comes from 0,54 in 1853 to 0,59, but if we 

observe the gini of the top 5% we can see that in 1853 was of 0,25 and in 1883 of 0,29. What 

does this means? In first place that there is an increase in inequality in both segments, even as 

new buildings (Eixample) were constructed. But more important, big proprieties did not divide 

significantly as stability in the gini index shows. This of course does do not mean that outsiders 

                                                 
41
 Source Data Base: Elites economicas 1853-1883 
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did not come and buy large proprieties (as happened). What it demonstrates is that propriety 

was quite distributed and that it remained this way for all the period. 

 

Were Top Tax Payers always the same? A Transmission of Wealth Problem. 

 

Until now we have seen that tax structure remained stable and that could be used as a proxy 

for income and a way to establish who the wealthiest people of Barcelona were.  But were top 

tax payers always the same? Thirty years of industrial expansion, with several economic and 

political crises gave opportunities of social promotion? It has been demonstrated for England 

and UK that the rags to riches histories are a myth. Some individual histories of success 

became representative of a time were social promotion was extremely scarce
42

. These kinds of 

studies have not been done for societies in Southern Europe. One of the objectives of this 

paper is to try and give a first glance to economic promotion. 

Ideally the data base should have allowed us to search the rate of continuity in time. But big 

problems appear when searching continuity of individuals. The most important are that 

Limited Societies change their names and composition very frequently (about every five years) 

and that when looking the continuity, of this societies heirs of business and proprieties were 

not always the offspring. So is not easy to establish obvious links when observing the data base 

and doing a proper linkage is difficult and time consuming.  

Methodologically, we followed Arrondel and Grange (2006). They searched pairs of father-son 

in taxes paid in different periods of time to construct a discrete approach to measure 

intergenerational transmission of wealth. We have only used the first part (search of pairs of 

father-son) and we have only constructed partially the discrete approach as we cannot 

compare pairs of father–son of different wealth
43

. Arrondel and Grange divide society in three 

groups and wealth and find that for the period 1850-1929 those with rich parents had a 

downwards ratio was of 35% and those having a poor parent, had a 9% of upwards ratio
44

. 

Using the data base we analyzed the first hundred tax payers of CT in 1868 and 1883 and seek 

linkages between them. We only picked CT because CI has the disadvantage that business 

could move outside the city and companies change its name. Real Estate gives us better 

information for measuring social promotion as changes in propriety are slower. Also, the 

                                                 
42
 Foreman-Peck, J; Smith, J.A (2004); Nicholas, T (1999); Crouzet F(1985).  

43
 Extended information for each of the cases can be found in the appendix.   

44
 Arrondel and Grange (2006) pp 219 
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nature of Barcelona real estate, based in small proprieties with very few speculating 

companies
45

, give a good frame for this kind of analysis
46

.  

 We found that for the first hundred tax payers in 1868 there was continuity in 1883 for 74% of 

them. The 26% that disappear could be either that wealth split among the heirs, but this is not 

in line with the Catalonian tradition, or more probably a downward movement. For 1883 we 

find that 29% were newcomers. If this were due to social promotion or only reflect real estate 

movements requires mores research.  

This small analysis shows that there was a change of about one third in a fifteen years span. So 

we can conclude at least that there were movements in the elites. For having a more accurate 

view we did an in deep following of the 25 first tax payers of CI and CT. Firstly we simply tried 

to discriminate the recorded cases of social promotion. We defined promotion as a qualitative 

jump in wealth, not coming from an inheritance. This generally meant the acquisitions of a 

new mean of production or a large real estate, such as the jump from being and artisan to 

manufacturer, or naval pilot to merchant. 

We have mixed both taxpayers, of CT and CI in a single list that can be found in appendix 1, 

because at least for the great fortunes we find diversification in the inversion when checking 

the inheritances and we have not detected that they do express a preference for wealth in 

front of income.
47

  

We can observe, in table 6, that apparently main way of promotion is through real estate. But 

this data can be highly distorting as the Eixample was under construction and capital 

generated through another ways could be by that time invested in real estate. E.g. Agustín 

Goytisolo Lezarzaburu was by 1883 the sixth major real estate tax payer of Barcelona. His 

fortune was created in Cuba somewhere between 1830 and 1850 being the origin of its 

fortune probably by marriage and a wise investment policy. He and his wife set up in Barcelona 

at 1870, drawing out capitals from Cuba for investing in Spain and in Paris. In a post-mortem 

inventory of his goods at 1886 real estate in Barcelona only represent about a third of the total 

(2.406.000 pesetas of a fortune of 7.270.729 pesetas)
48

. So data must be carefully checked 

before drawing out conclusions. Real State was an important inversion in Barcelona but does 

                                                 
45
 Tafunell (1994) 

46 
Of the top hundred tax payers studied, we excluded Limited companies and State proprieties, which were less 

than 5% of the sample. Of the remaining assumed that women and aristocrats always inherit their proprieties. We 

also checked if those without apparent linkages were in the remaining database in 1868 or 1883. 
47
 Rodrigo Alharilla (2007) collects some last wills of great fortunes such as pp 67 Josep Sama i Marti (1859) 43% was 

real estate, 40% stock shares and liquid assets, 17% other goods; pp 83-84 Jaume Torrents Serramalera (1854) real 

estate 20%, ships 19%, loans 43%, other 18%; pp 110 Salvador Vidal Cibils (1877) 10% real estate, 24% stock shares 

and liquid assets; 66% foreign inversions. 
48

 Rodrigo y Alharilla, M (2003) “Los Goytisolo de Hacendados en Cienfuegos a inversores en Barcelona” Revista de 

Historia Industrial nº3. Pp 11-37. 
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not mean that was The Way of becoming rich. Probably when we expand the data base and we 

get down in the list of tax payer less diversification will find and better conclusions will have. 

 

Tax paying category Yes No 

Bankers  2 

Merchants 1 9 

Transport (Ship-owners)  3 

Manufacturing  2 

Manufacturing and Real estate  1 

Real Estate 3 14 

Total 4 31 

  

Table 6: Social promotion in the fifty top tax payers in 1883 

 

This argument is better reflected when tracking how many generations did the economic elite 

members maintain in the top and we observe that there were really few old fortunes. This 

operation is tricky because as we go back the number of parents geometrically increase, i.e 

going back just four generations means sixteen direct relatives plus cousins, uncles and so on. 

We see in table number seven that there was a increase in second generation. This raises two 

possibilities. One, that we are seeing a “Buddenbrook symptom” with a big raise in the first 

and second generation (66%) and a sharp drop in the third and subsequent generations. Or 

more probably, what we found is that in the first half of XIX
th

 the possibilities of social 

promotion rise up (see table 1) in two definite contexts: The years between 1830 and 1845 in 

Barcelona and the decades of 1820-1830 in the Antilles and confirm the breakdown between 

XVIII
th

 century elites and XIX
th

 ones. The deep economic political and social crisis of beginning 

of the XIX
th

 century opened opportunities related to spinning manufacturing and to colonial 

trade. This is the first time that this observation has been quantitatively demonstrated.
49

  

 

 Nº generations since jump up Cases 

4 4 

3 9 

2 13 

1 5 

 

Table 7: Number of generations since the becoming a great fortune. 

 

 

 

 

                                                 
49

 Sanchez 2000, pp. 500-501, Sola (2004). 
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Origen\Tay payer Bank

ers 

Mercha

nts 

Mercha

nts and 

Real 

Estate 

Mercha

nts and 

Transpo

rt 

Manufactu

ring 

Manufactu

ring and 

Real Estate 

Real 

Esta

te 

Transp

ort 

Antilles 2 2       1 6 1 

Merchant   2   1     1   

Colonial trade             1   

Slave Merchant   1             

Merchant and Real Estate     1       2   

Merchant and feudal 

rents 

            1   

Construction             1   

Manufacturing   1     2   4   

Manufacturing and 

Colonial trade 

  1             

Transport        1 

Real estate rents             2   

Total 2 7 1 1 2 1 18 2 

 

Table 8: Origen of the fortune and tax paying in 1883 

 

In table eight we can see that for 34 of the 50 studied cases we could cross the origin of the 

fortune (vertical row) with the taxes that they pay in 1883 (straight row). As noted before this 

table must be approached carefully as we are relating origins of fortune and tax paying. I.e row 

number six corresponds to Manel Girona Agrafel that appears as a big real estate owner 

although his activity was related to the “Banc de Barcelona”. The origin of his fortune could be 

situated in the activity of his father Ignasi Girona Tarrega who enrich through commerce and in 

the management of feudal rights.
50

  

Through this table we can confirm the dynamism of colonial trade as we can see that Indianos 

did not just “buried” their fortunes in real estate but they invested in productive activities 

more frequently that we thought. In this sense, examples like Antonio Lopez y Lopez or Eusebi 

Güell (that precisely appear as real estate owner), that thought to be exceptions, were not. 

Additionally, we can see the little incidence in the long term of manufacturing or artisan origin. 

This is correlated with the findings that other authors found regarding social promotion for UK. 

“Rags to riches” phenomenon was a really scarce in late XIX
th 

century, but apparently not fifty 

or sixty years before. 

Another way of measuring continuity is through permanence in the data base. As can be seen 

in table 9 discontinuity basically arises in three sectors. Real Estate in completely normal as the 

new buildings of the Eixample did not exist in 1853. Merchant’s case is more interesting as we 

                                                 
50

 Cabana 2007 



18 

 

see the renovation in this activity that may indicate either people getting in and out of the 

activity or newcomers attracted by Barcelona’s activity.   

This table indicates in first place that real state has to be considered aside. Nearly a 50% of 

discontinuity (13/25) means that the continuity observed when analysing the first 100 CT tax 

payers is consistent. Merchants present a similar change, but we cannot probe that the ratio of 

change is the same. In any case, this analysis demonstrate that elites were more permeable 

that we previously thought. 

 

  yes no 

Bankers 2  

Merchants 9 6 

Merchants and Real Estate 1  

Merchants and Transport 1  

Manufacturing 2 1 

Manufacturing and Real Estate 1  

Real Estate 13 12 

Transport 1 1 

Total 30 20 

 

Table 9: Continuity of tax payers from 1853 to 1883.
51

 

 

Lastly, we have to talk about the 18 top tax payers of whom we have not information. We see 

two options. We could think that these are cases of social promotion as we cannot search their 

origin in the 5% upper of 1853 and 1868. Due to the diversification of activities we see very 

possible that most of them were created during the Sexenio or during the years that followed 

the Restauración. Carreras (2009) identifies the period between 1868 and 1873 as one of 

“private success and public ruin” when salaries, prices, and industrial production and other 

indicators show economic growth principally as consequence of the prosperity of the inland 

regions as infrastructures finally connected them with the coast.
52

 As result opportunities of 

enrichment appear and new business seem to be attracted from the interior. Some of the 

newcomer’s surnames (Herreros, Baixeras, Taltabull…) could confirm this trend: new merchant 

houses or investors that came from outside Barcelona or Catalonia attracted by Barcelona’s 

economy along with some new enriched people. Further studies should be done to determine 

which mechanisms boosted social promotion during this period. 

 

                                                 
51

 Continuity does not mandatorily mean continuity in the same taxpaying category. 
52
 Carreras (2009). 



19 

 

5.  Conclusions 

 

We can extract several conclusions from this paper, most of them not new, but not 

quantitatively demonstrated before. In first place we establish that although CI and CT are 

inexact sources can be used to identify who the great fortunes were and to have a broader 

view of economic activity. Secondly, we can see the importance of commercial capital as a key 

activity, which was in constant movement. Industry, although very important, especially at the 

beginning of the century, seems to play more as a strategic capital that a way of enrichment. 

Real estate inversions seem to be a way to consolidate inversions. Thirdly, we can observe a 

certain renovation in elites that could have been caused both by an attraction of new people 

from outside Barcelona or from social promotion during the “febre d’or” although this point 

should be subject of future studies. Four, we can confirm that an important part of the 

greatest fortunes were created during the first half of the XIX
th

 century (more probably during 

the decades of 1830-40, but this also should be confirmed), during the 70’s or in the Antilles. 

We consider that maybe the biggest contribution is to demonstrate that there are periods of 

time extremely well fitted for creating up big fortunes. Specifically for this paper we observe 

that the first half of the XIX
th

 century was one. We are not able to determine exactly when, but 

we can guess that the decade of the 30-40’s in Catalonia was extremely important.
53

 The 

Napoleonic wars and the period that followed the economic crisis of the beginning of the 

century along with Ecclesiastical Confiscation (desamortización), the lack of regulation and the 

economic expansion previous just before the liberal state was fully implemented, was 

especially well fitted for certain individuals, already well situated, to do greater fortunes. 

Another period and another place well fitted for the creation of fortunes was the Antilles and 

specifically Cuba during the decades that come after the independence of the American 

colonies and before the 60’s. The last American Spanish colonies were a political dictatorship, 

even more corrupt and more subjected to political and economical influence that the 

peninsula, and one of the richest places of the planet, due to the sugar and slave commerce 

that generated huge opportunities of creating great fortunes. This capital made in the colonies 

was, in our opinion, one of the keys to understand the industrialization during second half of 

the century. And lastly the Sexenio and first years of the Restauración when opportunities 

seem to appear again after the crisis of 1866. 

                                                 

53
 Sanchez 2000. In fact 1833 is considered as the beginning of industrialization through creation of Bonaplata, 

Vilaregut, Rull y cia.  
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Finally, what numbers show is that Barcelona upper society was quite more open to 

newcomers that what we previously thought. We can observe a flux of elites from another 

cities, regions or countries being most important ones those coming from the Antilles. Social 

history has observed that Barcelona’s great fortunes progressively related between them and 

make a closed endogamic group, as can be easily seen when you follow the family histories of, 

for instance, the Girona, Güell, Janer, Serra…But apart from this group, widely studied, 

newcomers were arriving although most of them probably would not share the same social 

circles. This would give a vision of more open society that what we thought.  But we do not 

have to forget what number also show, and is the stability of a structured society where a third 

of real estate wealth and of business income was of just 1% of population. The access to these 

elites was scarce although existed in certain moments. 
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Appendix 1 

 

 
Name Activity Promotion 

Continuity 

since 1853 

Nº 

generatio

ns 

Origin of capital 
Date of 

creation 

1 Güell y Bacigalupi,  Eusebio Manufacturing and Real Estate no si 2 Antilles 1st half XIX 

2 Lopez Brú, Claudio Bankers no si 2 Antilles 1st half XIX 

3 
Sucesores de J.M. Serra e hijo & Baster Peyra 

y Cia 
Merchants no si 2 Antilles 1st half XIX 

4 Hijos de Jose Vidal y Ribas Merchants no si 2 Slave trade 1st half XIX 

5 Juan Jover y Serra. Merchants and Transport no si 3 Merchant 1st half XIX 

6 Juan Batlló y Barreras Manufacturing no si 2 Manufacturing 1st half XIX 

7 Roca y Cia (mc andrews) Transport no no 4 Transport? XVIII? 

8 Hijos de JM Bofill Transport no si 3 Antilles 1st half XIX 

9 Andrés (I)Anglada [Goyeneches?]. Merchants ? no ? ? ? 

10 Marti y Codolar,Viuda de Merchants no si ? ? ? 

11 Coma, Ciuro y Clavell Merchants and Real Estate ? si ? Commerce and real estate ? 

12 Juncadellas Jerónimo (hijos de) Manufacturing no si 3 Manufacturing 1st half XIX 

13 Comas salitre y Cia hijos de Merchants no si ? Merchant? ? 

14 Nadal y Cia  J.A Merchants no si 2 Merchant 1st half XIX 

15 Gurri (y prats) Joaquin Merchants si no 1 Merchant 
2nd half 

XIX 

16 Serra y Farrerras Sucesores de Jose Merchants no si 3 Manufacturing and colonial trade 1st half XIX 

17 Morato,Rafael Merchants ? no ? ? ? 

18 Canadell y Villavechia Merchants ? si ? ? ? 

19 Carsi Herm y cia Merchants no si 3 Antilles 1st half XIX 

20 Nieto Garcia y Riba (Simeon Garcia de Ollala) Merchants no no 1 Manufacturing 
2nd half 

XIX 

21 Roses y Cia Merchants no si 2 Manufacturing 1st half XIX 
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22 Sabadell hermanos Merchants ? no ? ? ? 

23 Vidal y cuadras hermanos Bankers no si 4 Antilles 1st half XIX 

24 Herreros Antonio Manufacturing ? no ? ? ? 

25 Huein Guillermo J Merchants ? no ? ? ? 

26 Sama y Torrents Salvador Real Estate no no 3 Antilles 1st half XIX 

27 Xifre y Llamel Jose Real Estate no si 3 Antilles 1st half XIX 

28 Bacardi [de Janer] Baltasar Real Estate no si 2 Colonial trade 1st half XIX 

29 Juera [y  Patxot] Dominga Real Estate no no 2 Antilles 1st half XIX 

30 Xuringuer y Andario Antonio Real Estate no si 2 Real Estate 1st half XIX 

31 Goytisolo y Lerarzaburu Agustin Real Estate si no 1 Antilles 
2nd half 

XIX 

32 Puig y Gibert Fernando Real Estate no si 2 Manufacturing 1st half XIX 

33 Castellvell Marques de Real Estate no si 4 Real Estate XVIII 

34 Masferrer y Bosch dolores Real Estate no si ? ? ? 

35 Clavé y España miguel Real Estate no si 2 Merchant & Real Estate 1st half XIX 

36 Fradera Lorenzo Real Estate si si 1 Merchant & Real Estate 
2nd half 

XIX 

37 Janer y de Gironella Jose Erasmo Real Estate no si 4 Manufacturing XVIII 

38 Llausa Canals y Sanmarti Fco de Asis Real Estate ? no ? ? ? 

39 Sicart y Soler Isidro Real Estate no no ? Antilles 1st half XIX 

40 Girona y Agrafel Manuel Real Estate no si 2 Merchant & feudal rights 1st half XIX 

41 Achon Juan Real Estate si si 1 Manufacturing 1st half XIX 

42 Vilaregut y Albafull Teresa Real Estate no no 3 Manufacturing XVIII 

43 Fontanellas Lamberto Real Estate no si 3 Merchant XVIII 

44 Faralt Miguel Real Estate ? no ? ? ? 

45 Salvadó y Prim Antonio Real Estate ? no ? ? ? 

46 Collaso y Gil Pedro Real Estate ? si ? Antilles ? 

47 Salvado y Miguel Carmen Real Estate ? no ? ? ? 

48 Taltabull Juan Real Estate ? no ? ? ? 
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49 Buxareu Y Barrau Juan Real Estate ? no ? Real Estate 
2nd half 

XIX 

50 Baixeras, Manuel Real Estate ? no ? ? ? 
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